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ANALYSIS
• USDA January numbers were close to trade pre report estimates

• USDA raised slightly US 2021 corn and soybean crop

• USDA increased US 2021/22 corn, soybean and wheat carryout

• USDA did lower South America crops but not as much as bulls hoped

• USDA increased US 2022 winter wheat acres as expected
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•USDA raised US 2018/19 corn and wheat carryout lowered soybeans.

•USDA left China soybean imports at 88 mmt.

•USDA left Argentina corn crop at 46.00 mmt and Brazil at 94.5.

•USDA left Argentina soybean crop at 55.00 mmt and Brazil is 116.5.

•Managed funds are short 70,000 soybean and 129,000 corn.

ANALYSIS

*These are the opinions of ADMIS
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TRADING. AROUND THE GLOBE, AROUND THE CLOCK.


